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+ RDXFO DCDIHP HOW

YXMOHW BGIDGHU/ VRGD, DLH VXURXQGHG E\ FRP SGI LW [LDIP HOWG GDVB | XQPURQDOWARY XQF®IDU
SHURLP DOFH WWQDY DQG WDSIG $, GLYHQ FKDQIH 7 WDGIMRQDCP DQDIHP HOWP RGHA ELHDN GRZ Q 1Q
WHVH FRQGIMRQV ' HFIMRQV JHWP DGH Z IWRXW XT@FROW[ WEWDWAI\ GUIW ILRP H HEXWRQ

,QYHWP HOWOQ $, DQG GLI MDORREY | DLY VR WDQMDW LOVR SHURLP DQFH

" HVSLIWA UHFRUG LOYHWR HOW LQ WIFKQR®RJ\ Rl GLI WBOADOM RUP DARQV | DLOVR GHOYHUWKHLL
SWRP IVHG YDOXH DFFRUGLQJ VR LHVHDUFK E\ %8&* 7KLY GIVALHSDOR XQGHUFRUHV D | XQGDP HOVIDO
FKD@IQIH WH SUHYDIOQJ P DQDIHP HOWSDUDGLIP V DLH RIVMQ LEDVXIVMG VR WH GHP DQGVRI
HOWILBUVH Z LGH $, VFDOQJ 2 U DOVDMRQV FRQWOXH VR LHO RQ GUJDR  DODERIXH P DQDIHP HOW
SWDPAEHV Z WKLQ DQ LOFUHDMQI® GLI MDORSHUDWRQDODQGVFDSH

7R DGGUHW WKLY FUWFDOIDS  Z H SLRSRVH D VWDVAI LF VKLVWRZ DUGV + ROMAE 0 DQDIHP HQW, W/ D
P RGHUQ FHOWDMVHG DQG WAKXFWILHG SKIRVRSK\ [RUP DQDILQI ILRP WH Z KR®! QRWKH SDUV

XQMOJ SXUBRVH FROW WDPMRQV DQG |HHGEDFN : KHQ SDILHG Z W VRREY ONH &DVBXOVADQG D

P DSSHG' LJMDO 1$ VKL EHFRP HV QRWMMAD Z D\ Rl WKIONQ] EXWDZ D\ Rl Z RINQJ

6R KRZ FDQ EXVIQHW GIDGHWY HQVXUH VIKHIURW DQLVOMRQY W SXUSRVH GUYHQ GDVD DZ DUH DQG
VMDVAI LFDED DA QHG LQ D Z RUTS RI FROWDQWFKDQIH' &( 2 VP XVWHP EWDFH D Z KR®I A WP RSHLDWOJ
P RGHOZ KHH HYHU IXQPMRQ GHAMRQ DQG WDP LV IXIGHG E\ D VKDUHG FROW] WFRKHUHOWAADWAI\
DQG D MQI®! VRXUFH Rl WXVWK $ GRSWQJ D + ROME 0 DQDIHP HOWP LOGVHW VXSSRUMG E\ D' LILVDO

0 DQDIHP HOWE\ WP VIKDWHQFRGHVY DQ RU DQLVDMRQV' LIMVBO 1$ LOVR LW GDIO® RSHUDMRODOK\ VKP V
GHFIMIRQ P DNIQJ SLRFHWHV DQG GIDUIQ] A WHMP VLV SDUDP RXQWIR DFKLHYLQJ VKLY LP SHUDWYH
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' HVSLVM GLI WVBOLQYHWR HOW VWDWAJ\ Z RUWKRSV DQG $,

SIRW P RWAHQWILBUVHY \WA@FDQWDQVZ HUI XQGDP HQVO
TXHWIRQV DERXWKRZ WHLUEXVIQHW Z RUW DV D VA VWP

e : KDWGUYHV YD&XXH DALRW WWKH Z KR®I RU DQVDVMRQ!
e : KHWHDWH GHFMRQV P IMDQQHG ILRP  SXWBRWH!

e +RZ GRZHDGDSW LOWIHQW DQG DW/SHHG!

7KH LRRWFDXVH RI VKLY VMDDV LE GAAVRQDQFH @HV 1Q
WH SHUMMOQFH Rl GRHG WIQNIQJ Z LVKLQ D A WMP V
GUYHQ Z RUTS ' LVFRQOHFWG GHSDUR HQVIDO

DWW LHV GRFDOVHG . 3,V WDWKQGHLP LOH
HOWALBUVH Z LlGH RXVFRP HV [LDJP HQWG DQG
XQGHUKWIVHG GDVID DQG VKH VXSHU LFLDOD\ HUQJ R
$, RQR H MAQJ RSHUIDWRQDOFKDRY  WHVH DUH VIKH
KDQ@ DUNV RI DA WWP LF | DIOXUH

0 RVW\GL] LYDOLQIMDVIYHV | DLOQRW
EHFDXVH Rl ViKH VWFK  EXWEHFDXVH
RUI DQLVDVIRQV GRQ WNQRZ

VIKHP VHOHV Z HEDHQRXJK VR FKDQIH
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7KH VKUWR + RDMF 0 DQDIHP HQWQYROHV P RYIQJ 1LRP  LVROWMG SDUNM VR D XQULHG Z KR®I 1LRP
WILG FRP P DQG WUXPUHV VR | B LE® VHQVH DQG UHVSRQG P HFKDQIWP V DQG ILRP LHOLQJ RQ
JXHWZ RN VR GIYHUDILQJ GDVD GUYHQ LOVLI KW WLRXJIK GMERI \ RXURWDQVMRQV' LIMVDO 1$

7KH + RDMF 0 DQDIHP HQWP HWRG LV GHVLI QHG VR P DQDJH FRP SO W E\ DQJQIQJ SXUSRVH FRQW[ W
DPURQ DQG IHHGEDAN 2 XUVROMRQ | LDP HZ RIN LV P SGIP HQWG WILRXJK WUHH NH\ FRP SRQHQW
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7KLY VHIHY DV WH | RXQGDWRQDOD HU SLRYIGIQU D FRP SUHKHQWYH
DQG GL MYHG XQGHUAMBQGIQI Rl WH RUI DQVDMRQV XQIT XH

RSHUIDWQJ ®JLF 7KLY DARZ VIRUD VKIWLRP [WDIP HQMG GDVD VR D
XQUIHG DFFHVWE®I VRXUAH RI WKW HP SRZ HUQJ HYHU BIVHCRI WH

RU DQVDVMRQ Z IV LW HQAGHAMRQ P DNQJ FDSDELMAHV

7KH 6\ QIHWY 3 URFHW DPW DV D SUHAMRQ VRROH WDPWQJ DQG
(HIQIQJ) WH RUDQVDWRQV FRUH IGHQWV %4 XWIMQJ $, DQG H SHW
®G SIRRFRY WADQM RUP \/ FKDRWE GDV LOVR FODU DPWRQDE®!

IOUIKW 1RVWMUIQI DDIQP HQADP RQJ WENHKRGHWY/

7KH&DWOWY LJMBAD DQDIHP HOWG\ WP VHUYHV DV WH RSHIDWRQDO

KXE LW UDAQI VAWDWAJ\ DPARQ GDVI DQG BDUQIQJ LOWR D FRKHMYH
VWP, WDAQBMY UHDOWP H [ HHGEDAN DQG DGDSVRELDW VR FKDQIH

8 QI\H VA WHP V VIKDW RFXV RQ LVROWAG VMV RUVRREY RXUILDP HZ RNV HI | HPAYHOHW \AMP V| LRP
W KROME DSSURDFK  Z KLFK DGGUHWHV ViKH @P VMRQV RI WDGIMRQDOVROMRQV SLRYIGIQJ D @YLQJ
RSHUDWQJ P RGHOMDWHYROHV Z IV H RUI DQIVDMRQ ,WHP EHGV + RQAME 0 DQDIHP HQWQWR HYHU.
DVSHPARI WWH EXVIQHW BIDGIQJ VR VWUDWAI LE FIUW DQG LP SLRYHG SHURWP DQFH

7KLY UHVXOV 1Q | DWHMU EHWMU DQJ QHG GHAMRQV HQKDQFHG WDP  FRADERUDMRQ DQG RSWP WVHG $,
LQYHWR HQW XOWP DO GUYLQJ RUI DQLYDWRQDOFRKHUHQFH DQG VXFFHW
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7KH QP IMMRQV Rl WDGIMRQDO DQD®RIXH P DQDIHP HQWSWDPAFHY DUH EHFRP 1QJ LQFUHDVIQI®
DSSDUHQW6P DUABIDGHUY DUH LHFRJ QIMQJ WH P SHUDVYH VR WDQVMRQ VRZ DUGV D P RUH DI LG
DSSURDFK  ROH WDWBIYHLDI HV GLI VMDORRY VR | RWHUFRKHUHQFH UHDOWP H YIMELONV DQG A WWMP LF
DR QP HQW7KLY VKUWILRP WIME MBRHG SURFHWHV VR G\ QDP LF LOWAI LDVMG A VWKP V LHSUHVHQW D
IXQGDP HQVBOLHWKIQNIQJ RI KRZ P RGHUD HQWALBUVHY VKRX@ EH UXQ |RURSWP DORSHUDMRQDO
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6 SUHDGVKHHW WIMF RU FKDUV TXDUMWDO IHYIHZ V- WHWH ULHIFV RI DQD®IXH HWD

WIONQJ QR RQIHUVHUYH RUI DQUVDMRQV RSHIDWOQJ 1Q UHDOWP H FRP SB[ P DUINHW 7KH H
WRRVBZ RR\KD@RZ DQGVRR MBHG
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' LJMZOADQVIRLP DARQ MQWDERXVP RUIHVRRY MW DERXWP RUH FRKHUHQAH $ ' LIVO
0 DQDIHP HOWG\ WP JLYHV BDGHY DMQI®I YIHZ Rl SXUSRVH DFWRQ DQG SHURWP DOFH
XSGDWG @H DDJQHGM VWP Z IGH
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@ © KHUH DQD®IXH BDGHUKLS UHIHG RQ LOMOPADQG | LDIP HOMG LHSRUAMQ) + ROME
0 DQDUHP HOWEUQIV WH GIVASTH R Vi VWP VWIONQJ LOR GDGHUKIS : KHQ GLIMIORRY
HP EHG WRVH SUQAS®N WDQV RLP DARQ VAAENY
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> P RGHOM@YHVIQWHV VWP JXIGIQI GDIO® GHAMRQV VXU DAQ) UHDOWP HIQUIKW DQG
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<RX GRQWOQHHG DQRIKHUMADWAI\ GHFN RUWMIFK LQYHWR HQW<RX QHHG DV WP \KDWKHGV
\ RXURU DQIVDVMRQ XQGHUADQG IWHD  DQG HYROH LOW@IHQWD  7KDWNRXWDH\ EHILQV Z LWK
BRXQGLQI %RDUG ViKH VP DUAMWDUAQ) SRIQW RUHQWALSUVH WDV RLP DARQ

7KLV H HFXVIYH BIG SLRFHW | DFLOVIVIAV VIKH P DSSLQJ RI FRUH FDSDELMAHY DI QLQJ GIDGHUKLS
DLRXQG WDV LF LOWIQW SLQSRIOWQJ J DSV EHVE HHQ FXUHOWRSHUDVMRQV DQG | XWKLH
DP EIMRQV DQG | RWHUQJ VKDUHG XQGHUAMDQGIQJ DQG MQIXDIH I RUWH NRXUDH DKHDG

) \IRP WKLV IRXQGDWRQ Z H SLIRJWIHW WR FRGU\ LQJ \ RXUGLIIWO 1 $ WKLRXJIK 6\ QUWHWY DQG

DRWYDWOJ \ RXUQHZ GLI VBCRSHWDWQJ P RGHOZ MK &DVIdOVWGLI VDOP DQDIHP HQWA \WMP
XOWP DWO GUYIQJ FDUW DGDSWRELDWV DQG WADWAJ LF FRKHUHQFH DVWWFDM®
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