3%3(5

QRLRP $ DRI XH
0 DD HOW
UHANAH

K\ LIMIGAMOHWHY 1 HHG VR 3WDRNH
" UMD DDIHP HQW

%< ,$1 & 720/,1 k 1(: 721" $</ 7



([ HXORYHBXP P DU

&DEOVWYDQHZ NQGRI $, HP ERTGHQHG HOMLBUWH
FRP SXWQJ QI IDWAXPMUH | RUGLI MBCEXVIQHW QRVDQ
(53 DOMUQDWYH D IXQGDP HQB@ VXSHURUHARV WP
GHWLI QHG | RUDJ LDV DQG VWDWAILE DI QP HQW, WSOV
XVHRI (53 Vi VWPV WDWQWAI LDWI DQG DXVRP DWA EXW
GRQVWDQWASDW RUGDLY + RZ HYHU WLV SDSHULY QRW
DERXVWAKH LQI UDWAKPMUH QHHGHG | RUD P RGHUQ GLIIVZO
HOWLBUVH W DERXWP DQDI HP HOWSLDPWEH DQG KRZ
WDWRR QHHGV VR HYROH 1Q UHVSRQVH VR DQ HYHU
FKDQIIQJ Z RUTS Rl EXVIQHW

YXMOHWHVVRGD. RSHIDWM 1Q DQ HQYILRQP HQARI
FROMIQAGIMXSVMRQ HARQRP LF XQFHUBIQW VKLWQJ
PXVWRP HUH SHABMRQV DQG WDSIG GLIMBFKDQIH

/ HDGHW/ I DFH JWRZ 1QJ SUHWXUH VR DD Q H HFXWRQ Z IWK
VADWI\  HIP LODWMBY DQG DGDSWIDWMU

+ HDGBM/ ( 53V WH QHDUIXWUHRI (53 i VWP VWDWKVH
$, $JHOWLOWMDG Rl IRWP VDQG SUH | RUP DWMG VALHHQV
Z I@HP HUH DVD UHVSRQWH \R L1Q ®f LEGI BUDR SOWRLP V
7KH DXVRP DWW SLRFHWHV EXWIMH GRQVDD Q WDP VRU
DOWASDM FKDQIH 7KH UH VRRE WIDWDLH GIVARQOHAMG
ILRP VADWALE [QMQW7RGD.  WHVH A VWP VP DQDIH
GD® QRAWGHAMRQV $QG Z KI®I (53 YHQGRW/ FDQIP SLRYH
P RGXOUW DQG IQMRSHDELON WHVH A VIMP VZ LD
UHP DIQ I XQGDP HQ UHDFWYH

&DIOVHGH LOHV GLIMBCP DQDIHP HQW, W/ D QHZ

LW HQAGLI MICHARV VWP EXLODURXQG WH SK\ IR\
Rl DP RGHUWQ HOMBUWH  RQH WDWHQVHY WIONV DQG
DFW DV D FRKHVLYH RUDQMP  WH GLI VDCRSHUDWOJ

VI VWP DQG 1O LDVAKPMUH QHHGHG VR HP ELDFH$, DW
VFDO! =



/KH NA BUHNKURXIKY

&DAOVNR THY/

,QDZ RUT Z KHH VXAFHW KIQIHV RQ DEDSVIMRQ &DEOWGHDYHY D @MQ) i WP
WDWHP SRZ HY BDGHW/ R DRAZ W FOUW RU DQVDWRQV VR HYROH Z W SXUSRVH

DQGWDP VR H HRXW LQ KDUP RQ\

2 LI DQLDARQDO
&ROARAGHWYLD 6\ QMY

EDEBOWEHILOV Z MK 6\ QWHVY FDSWUQI WH
HOMBUMHY JHORME FRGH WWRXJK  WR®
VSHALLE $, &RDFK YRW 7KLV FHDWAV' LI MO
'1$ DVWKPMUHG P DFKIOH UHDGDE®! P RGHO
Rl WH RUDQMVDMRQV SXUBRVH YDXXHV DOG
FDSDELOAHV

5 HDOY LP HEWDWI LE $ @I QP HOW
WURXIK WH$ FARQ) LDP HZ RN

5 DHUWDQ MWWP DODILQ) Z RINBZ V
&DEOVIONY HYHY VMN VR D VADWAI LE
RXWIRP H FROAMOXRXMD DGMWWQI H HPXWRQ
WURXJIK G\ QDP LIF WDANIQJ DQG | HHGEDAN
@RSV

6\ WP LF, QM HQAH YLD
+ RUJ RQ6FDQQLQI DQG
2 UAKHADARQ

EDBOVAGRHVOVWIWE LRFHW LOSXW W

VHOVHV WH HOYILRQP HOWKURXJK + RU] RQ
6FDQQIQI GHWIRW UMN DQG RSSRUMQIW DQG
RUFKHVADWAY Z RIN BZ V1Q UHDOWP H

) X@ , QiMI LDMG 3 URGXRW
) DP LOHV

63$5. 6WDWAI\ ) LDP LQJ DQG $PARQ

YWP IQJ 38/6( 8QUIHG ( QWV 3URFHMQU
DQG6(16( +RU]RQEFOAQI Z RINDVROH
VP H IHPAYHD XQU LI ADWI\
RSHIDWRQV LOWA@I HOFH DQG LQQRYDURQ

&DAOWY O 6

(P EHGVVWDWIIF
DO QP HADQG DEDSWYH
D]

SQUHG' MO 1% ZIW
HP EHGGHG

RU DOMVDWROQDCRILF

$, SRZ HLHG M QIHWY

FRDAKIQ)  DQG | RIMVLIKW

$JIIB VHOWH DQG
WHVSRQG HFRVA WMP

96

&RUH) XQPVIRQ

' DVib 0 RGHO

» QUAQ) HQFH

$ GDSVIDELOW

3XWBRWH

+ HDGBW/( 53

$XVRP DWMVZ RINBZ V
LW LDWAV DSSV

) IDIP HOMG \MXPXUHG
DURXQG WDQVDPARQY




7 KHBKLVY URP

$DBRIXHWR' LJMIO

0 DI HW

: KHQ WARP HVWR WH EXMOHW Z RUG WH SO)\ LA 1 IHG KDV
KDQIHG DQGWRKDVWHJIDP H

) RUGHFDGHV FRP SDQIHV FRP SHWG Z IWIQ WEE®! Z HD
GHIQHG P DINHW <RX NQHZ \ RXUFRP SHWRW/ \ RXUVXSS®
FKDIQ DQG\ RXUPXVRP HY/  DQGWH WD\ HG QUHD
FROWMMQWEWDWAI\ Z DV DERXWGRIQ] EHWMAUZ IWIQ WRVH
ERXQGDUHV 7KDWZ RUTS LV JRQH

0 DUNHW\RGD\ DIHIQXIG ( QWH FDWIRUHV DUH EHQU
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WDQUDW DP EIMRQ LQVR DD QHG H HRXWRQ
&DEBOWEHIIQV Z I VAWDWAILE GHMIQ 7KDWP HDQV
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Rl EDVHIDHV SHURWP DQFHJRDY DQG JXIGIQU
SUQAS®N Z KDW&DWOVWDD JRGHQWUDGY  \WDW

DORKRUHYHUY GHAMRQ DQG HYHY DRARQ

&DVBOWINMHQ FDVFDGHV WL VADWAI LF | LDP HZ RIN LOWR
DQ$PURQ) LDP HZ RIN  @ONIQJ HYHUY REMPAYH R WH
VMWV SURFHWHY DQG SHRS®! LHVSRQUE®! |RU
GHIYHUQJ IW7KH UHVXOW D EXVIQHW WIDWGRHVQW
MVWNQRZ Z KDAMZ DQW VR DFKIHYH VW HTXISSHG R
GHOYHUIWFRKHUHOWD DQG YIME® |LRP ERDUGLRRP
VR IUIRQWEDH 7KLY SIADURHDWAY VWD LF FRKHUHQFH

HYHUY RQH FDQ VHH KRZ WHUZ RUN FRQMEX\WAV \R
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' HSDUR HQW RSHUDW DV VROWG IMDQGY $QG
GDGHUKLS @AW D FRKHIHQWLHZ Rl SHURWP DQFH UWN
DQG PXWRP HUH SHUHQAH * XH VR UMQI LHIXDWRY

H SHRVEMRQV WLV VOWHVAIQH | LFLHQW Y GDQIHIRXV

8 QGHUWH) &$ VE&RQUXP HU' XW DQG WH XSCDWG 6&$
JXIGHIOHV RUDQVDMRQVDUIHQRZ H SHAMG QRVRIWIR
DYRIGKDWP  EXVWR DPAYHD HQVXUH FXWRP HY/ DUH
WHDWG | DD DQG FROQUMMQWD + RZ HYHU P RW

FRP SDQHVMP S® FDQWSURYH WLY EHFDXVH WH @FNDQ
LOMIUDWMG YIHZ Rl KRZ WHUSIRAHWHV SHURWP  KRZ
SRIOAHV DUH HQDFMG RUKRZ FXWRP HURXWRP HV DUH
GHOHHG

&DEOVAILYHVWDP VVWH VRRY VR [GHDWA | DWMU P DNH
EHWMUGHAMRQV DQG FROWOXRXV® [P SURYH SURGXFW
VHIMFHY DQGZ D\ VRI Z RINQJ , WAHDWAV WH FRQGIMRQV

Z KHIHKXP DQVDQG P DFKIOHV AR FUHDW  QRARTWW
RSHLIDM

7KLY MQWDERXWP DNQJ P DLILQDQ) DIQV 1Q SURFHW
HILFHOR VW DERXWP DNQJ WH EXVIQHW DZ DUHRI IWHOD

DQG DEGI VR DAWZ WK VSHHG LOWMIUW DQG LOW@I HOFH

© KHQWDP VH® RQ SHURGIF LHSRUAMQJ DQG DQHFGRVEZO
IOWIKWE\ WHWP H SUIREGP VVXUDFH WH GDP DIH LV

DOHDG\ GRQH &DVBOWWFKDQIHVWILY E\ FHDAQJ D XQUIHG
RSHUDWRQDCHOQYILRQP HOW RQH Z KHIH HYHU. SURFHW

WIS GDV HYHQWDQG PXVRP HULQMUDPARQ FDQ EH VHHQ
DQDOVHG DQG DAMG XSRQ 1Q QHDUUHDOAP H + HHVKRZ

$ FRP P RQ GDVI DURKIWIRXUH VWMRUHV DQG
MXPMUHY GOV FROMMMQWD DRLRW WH
EXVIQHW

$ WKDUHG RSHUDWRQDA DEUF FRQQHAW
SURAHWHV DQG FDSDELARY VR \WDWALE
REMPYHY

$Q$, DIHQWOHVE RN LHS@AHV P DQXDO
RYHUAIKVWZ LW LOWIQ HOARUFKHVADARQ
UHP RYIQJ LRXWOH KXP DQ EXUGHQV DQG
DFFHBILDWQ LQORYDARQ

9IVXDAQWIKWRREY DIRZ GDGHUIKILS R
P RQMRUSHURWP DOFH SRIR DGKHUHQAH
UWN FXVWRP HUVDWY DPARQ DQG FX®XLDO
KHDOK KROAMEDD®
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WIRKQR®JIHV EDUH® H MWV DV D IRWP DOGMVAS@H ,WKDV

QR RZ QHU QR P DQGDM DQG QR VMP  \ MY DUIXDE®
WH P RWFUMFDOFDSDELON RI DD

© W &DIBOVWKRU] RQ VFDQQIQJ LV EXIONQWR WH FRUH
RSHUDWQJ P RGHO P DNQJ [RUMMIKWD A VWP LE I XQPARQ
MADQVRP VIRUHMIKWLRP DQ DVSILDARQ LOR D
FDSDELON E\ HP EHGGIQJ DI X@ LQVIAILDVAG KRU] RQ
VFDQQLQI M WP SRZHIHGE\ $, DIHQW DQG

DXVRP DARQ  GHVLIQHG VR VHOWH LOMUSUHWDQG DPARQ
H WILDDOFKDQIH + HHVKRZ MZ RUNV 1Q SUDPWHH

$XVRP DWAG' LVFRYHU  &DWOVAGHS® V$, \R
FRQWOXRXVO VFDQ DQG KDUHWIIQMIKWURP  WKVMG GDVD
VWHDP V IQGXVWI LHSRUV QHZ V LHIXOVRY XSGDWAV
PXWRP HUFRP P XQMHV FRP SHARUMI QDY DQG SXETF
GIVFRXUH

$, / HG,QUHBUVIDMRQ 8MQJ 1/ 3 DQG\VHP DOWE
DQDOMY IMIQWASUHW WL FROMOWDWDG! SXAQJ RXW
WHP HV WUHDGV DQGMIQD Rl IHBIYDORH W/ WHQ
P DSSHG R DI RQRP \ \WWDWH GFW\ RXUEXVMIQHW
VWKPXUH VADWA\ - DQG UWN SLRI LG

JWXH 6LIQDVKLH $ QDOMY  ( DFK VI QDAY HYDOXDMG
RQP X®S®I GP HMRQV VR GHAMRQV DUH EDVHG QR
RQZ KDWKDSSHQQJ EXWRQZ K\ MP DMAY/

o ' HIUHRI VIWDWUI LF LHBIYDQRH

o ) XOPARQDCRUWIFKQIFEDAP SDFW

o (P RARQDODQG LHSXVIMRQDCY HIKW
o &RQVHTXHQRH VHYHUW

o /INHIKRRGDQG P P HGIDR RI HIHFW

6P DUAB RXVIQJ DQG &RRUGIODVRQ  6LIQDY DUH
DXVRP DAWFD@® DWW QHG VR WH DSSLRSUDW FRQWPASRIQW

LOGLYIGXDY RUWDP V Z IW, WWH DXWRUW EXGIHWDQG
VFRSH VR DAWS UTHQR LV | DRRUHG LOWR GHOYHU

8QUIHG 6\ WHP 7P HG) ®RZ  %HFDX\H &DDOWW
RSHUIDMV DV D XQUIHG VA VWP D@SRIP XSGDMV UWN
WHYLHZ V' EXGIHADGIM\AR HQW DQG VDM LIF LHVSRQVHV
FDQ EH VAKHGX®IG DALRW WH EXVIOHW\ HDU 7KLV
HQVXUHV GHAMRQV DUH P DQDIHG SURDPAYHD QRW
UDPRYHO RSWP IMQJ ERW IQWIKWEZ DQG BDGHUKIS
FDSDAW

7KLV FDSDELDN P DNHV WH EXVIQHW H WILQDE DZ DUH DQG
IXWWH UHDG\  DE®! VR DQWASDM UHIXDWRY FKDQIHV
VSRWHP HUILQJ QHHGV WDRN FRP SHWRY/ DQG DEDSWR
VKUWQJ P DINHW :  IWRXWWGDGHUKLS GULW RXVIRI

Vi QF Z IW UHDOWV GHSDUR HQW XD LQZ DUG DQG
RSSRUMQMHVVIS E\ - QRWLRP OFNRI HIRUWEXWDRN
Rl IRUHMIKW
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